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Okanagan-Shuswap Market Ends Year on a Strong Note

The Okanagan Mainline Real Estate Board (OMREB) reported December 2011 sales activity of all MLS® property types improved over the same
month last year as the housing market continued to normalize with prices stabilizing and inventory on the decline at year end. “As 2011 came to
a close, overall sales activity in the recovering Okanagan-Shuswap market continued to strengthen with moderate but steady improvement
during the last two quarters of the year, and showed remarkable resiliency despite ongoing global economic and financial uncertainty,” says the
OMREB Vice President. “Sales in most segments are stable and holding their own compared to 2010, as historically low interest rates continue
to positively impact purchasing power and improve affordability for buyers. However, modest economic recovery and job growth have affected
disposable income for potential recreation and investment purchasers so these sectors remain sluggish. “Although listings are trending
downward and keeping inventory in check, there is still an ample supply and good selection of properties available in this market, The 686 new
residential listings taken Board-wide for the month of December in both 2011 and 2010 are at 2002 levels (637) and on par with the 10-year
average (679) for this month. However, year-to-date listings reported for the 12 months of 2011 (17,619) are 9.8% higher than the 10-year
average (16,491) but similar to pre-recession levels (17,855 in 2007).”

Board-wide (Peachland to Revelstoke): During December, the 293 overall sales in OMREB’s Board area improved by 7.7% compared to last
year’s 272, but dropped 28.9% from the 412 sold this November. December sales are typically lower given that home buyers turn their attention
to Christmas rather than house shopping. Sales volumes of $113.9 million were up 3.4% for the month compared to $110.1 million in 2010.
Inventory (active listings) for December was down slightly (0.3%) to 6,870 units compared to 6,892 in 2010, while new listings for the month were
the same as last year at this time (686).

Central Zone (Peachland to Lake Country): Overall unit sales in the Central Zone jumped by 4.6% to 183 units ($77.0 million) compared to
175 ($77.9 million) last December, and were down 29.1% compared to the 258 units sold in November. Total residential sales improved by 9.3%
to 165 units compared to 151 sold last December, but were down 30.1% from 236 in November. Single family home sales of 96 units rose 12.9%
compared to 85 last year, but dipped 22.6% compared to this November (124). December’s inventory of 3,853 units was up 3.4% compared to
3,725 in 2010, and the 461 new listings for the month rose 3.3% over the 446 last year.

Article by O.M.R.E.B. DISCLAIMER: Monthly sales statistics are based on the sales reported by real estate offices as of the last day of the
month.

RESIDENTIAL SALES BY PRICE SUMMARY OF RESIDENTIAL SALES A Few More
YEAR TO DATE YEAR TO DATE Real Estate Stats
PRICE RANGE 2011 2010 TYPE 20112010 Average House Price last month ~ $ 451,130
$0 to $200,000 18 13 Acreage 17 32 | Median House Price last month $ 424625
$200,001 to $240,000 35 13| Acreage/House 103 93 | Number of houses listed last month: 179
$240,001 to $280,000 53 48 Acreage (Waterfront) 3 4 | Number of lakeshore homes sold last month: 1
$280,001 to $320,000 131 86 Business 13 19 | Average Mobile Home Price: $ 80,000

$320,001 to $360,000 207 203 Townhouse 497 484 $ value of sales last month 2011: $ 77,026,739
$360,001 10 $400,000 240 o5p Condo 686 660 $ value of sales last month 2010: $ 77,942,499
’ O bl
$400,001 to $440,000 269 257 |  Duplex 55 79
$440,001 to $480,000 168 206 | Farms 10 14 THANK YOU?
$480,001 to $520,000 167 173| IC&l 108 115
A BIG heartfelt thank you to all of you for your
$520,001 to $560,000 130 138 . 3 6 continued support of the Fill the Van for Sally
$560 001 tO $600 000 81 94 LOtS 144 153 Ann Food Drive!
$600,001 to $999y999 215 213 Lots (Waterfront) 2 3 In one day, we collected over 10,0001bs of food
$1 Million and over a4 46 Multi-Family 3 3 ($21,168.40 value in Food) and $3,559.78
. in cash donations.
Multi Plex 4 3 The revised grand total is $24,728.18
ACTIVE LISTINGS Mobile Homes 193 191
Once again, THANK YOU!
) Recreational 9 9 &
1?;; M? géles ?t{glga L504t? Residential 1758 1741
Residential (waterfront) 25 33
.. Ti h 1
If you are thinking of imesnhares 0
TOTAL 3633 3643 . . -
BUYING or SELLING Helping you is what we do
please give me a call. —
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Not intended to solicit buyer or sellers currently under contract with a brokerage. The information contained in this newsletter are obtained from
various sources believed to be reliable, but the accuracy cannot be guaranteed. The publisher assumes no responsibility for errors or omissions
or for damages resulting from using the published information and options. This newsletter does not render legal, accounting or other
professional advice. Should you not want this publication please call me at 1-800-421-3214.



MONTHLY SALES COMPARISON 2011
13 MONTH STATISTICS

TOTAL Dec.10 | Jan-11 | Febd1 | Mar11 | Apri1 | May-11 | Jundi1 Jul-11_| Aug-11 | Sep-11 | Oct11 | Hov-11 Decd1
LISTINGS 447 861 1016 1122 1031 1213 1097 963 834 832 834 575 461
SALES 169 197 233 341 298 338 343 341 286 296 277 258 183
PRICE RATIO 9340% | 9437% | 96.34% | 96.94% | 95 79% | O6.B3% | 96.22% | 94.19% [ 9569% | 94 56% [ 94.30% | 9401% [ 94.34%
DAYS TO SELL 137 124 98 a7 102 a7 102 98 107 112 115 112 138
ACTIVE INVENTOR Y 3794 4137 4506 4750 4396 5223 5308 5338 5237 4992 4765 4479 3856
HOUSES
LISTINGS 138 378 435 478 448 463 447 408 357 362 311 225 179
SALES 82 98 120 174 150 169 182 136 132 145 125 124 96
AVERAGE PRICE $462,527 | $463,913 | $443,360 | $466,609 | $477.652 | §471.128]| $456,580] $490, 364 | $470.138 | $517.064 | $463 503 [ §456,910] $457,730
MEDIAN PRICE $418.750 | $410,000 | $422,099 | $433.750 [ $434,500 | $436,035| $422, 500 $434, 000] $431.935 | $427.000] $417 500 [ $426,700] $424 625
PRICE RATIO 9261% | 9611% | 96.57% | 96.46% | 96.14% | 96.49% | 96.26% | 95.67% | 95.75% | 95.67% | 91.56% | 94.95% | 95.28%
DAYS TO SELL 123 110 91 79 84 79 85 81 85 88 a7 34 108
INVENTORY 1109 1227 1391 1524 1627 1721 1732 1742 1709 1590 1481 1359 1138
CONDO
LISTINGS 94 175 177 197 179 221 190 177 151 180 200 119 87
SALES 22 35 51 54 47 68 49 76 63 65 50 52 31
AVER AGE PRICE $246 241 | $266,379 | $282,292 | $232 630 [$222. 838 [§$273.093|$280,012[ $220 469 $243 307 | $256,199] $250,707 [ §250,645] $T96,066
MEDIAN PRICE $192,000 | $242.250 | $246,000 | $210,000 [$213,000 | §254 272|$284,000] $216,950] $237 000 | $212,500] $210.625 [ $219,500] $T86,500
PRICE RATIO 9716% | 9481% | 9516% | 9597% | 95.69% | 95.46% | 94.89% | 94.89% | 95.45% | 93.01% | 94.37% | 93.84% | 93.39%
DAYS TO SELL 137 153 100 100 107 120 104 101 117 107 118 113 166
NVENTORY 774 855 922 945 918 964 950 993 934 878 889 851 766
TOWNHOUSE

LISTINGS 72 101 134 114 115 154 144 13 98 96 74 58 51
SALES 23 30 22 51 41 50 41 54 39 40 37 31 21
AVER AGE PRICE $333,472 | $320,191 | $336,235 | $347,035 | $344, 477 | $240, 039 | $348 305 | $366,403 | $355,573 | 228,331 | $347 664 | $337,129| $324,183
MEDIAN PRICE $325,000 | $316,000 | $304,250 | $319,000 | $330,000 | $327 450 $340,750] $336,750] $350,000 | $303, 646 $350,000 [ $297 0oo| $370,000
PRICE RATIO 91.18% | 95.58% | 96.24% | 97.06% | 96.34% | 96.14% | 97.44% | 97.08% | 9515% | 96.28% | 92.70% | 94.24% | 98.03%
DAYS TO SELL 101 111 103 54 965 30 129 EE] 118 127 182 a7 121
INVENTORY 395 440 494 433 498 548 569 555 546 540 507 455 339
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Condo Sales Condo Prices
180 —a— Average Price (x $1000) —s— Med. Price (x $1000)
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Townhouse Sales Townhouse Prices
120 o Average Price (x 1000) —a—Med. Price (x 1000)
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